CONFERENCE COMMITTEE REP. NO. ’ ’+

Honolulu, Hawaii

W"' ” 2007

5.8. HNo.
S.D. 2
H.D. 1
c.D. 1

Honorable Colleen Hanabusa
President of the Senate
Twenty-Fourth State Legzsiatuze
Regular Session of 2007

State of Hawail

Honorable Calvin K.Y. Say
Speaker, House of Representatives
Twenty~Fourth State Legislature
Regular Session of 2007

State of Hawaill

Madam and Sir:

Your Committee on Conference on the disagreeing vete of the
Senate to the amendments proposed by the House of Representatives in
S.B. No. 148, S.D. 2, H.D. 1, entitled:

"A BILL FOR AN ACT RELATING TO INCOME TAX CREDIT,™

having met, and after full and free discussion, has agreed to
recommend and does recommend to the respective Houses the final
passage of this bill in an amended form.

The purpose of this bill is to satisfy the Hawall State
constituticonal mandate reguiring tazpavers to receilve a tax credit
or refund when the balance of the state general fund exceeds five
percent of general revenues for each of two successive fiscal years.

Your Committee on Conference has amended this bill by providing
a graduated tax credit based on federal adjustable gross income to
help low-income taxpayers.
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As affirmed by the record of votes of the managers of your
Committee on Conference that is attached to this report, your
Committee on Conference is in accord with the intent and purpose of
£.B. No, 148, §.D. 2, H.D. 1, as amended herein, and recommends that
it pass Final Reading in the form attached hereto as $.B. No. 148,
5.0, 2, H.D. 1, C.b., 1.

Respectfully submitted on behalf
of the managers:

ON THE PART OF THE HOUSE ON THE PART OF THE SENATE

MARCUS R. OSHIRO, Chair CAROL FUKUNAGA, {Chair ;

ROSALYN (. BAKER, Co-Chair




Hawaii State Legislature

Record of Votes of a
Conference Committee

Bill / Concurrent Resolution No.:

SB 148,SD 2, HD 1

Date/Time:
Ao, 2%, 207 [ oo

m The recommendation of the House and Senate managers

is to pass with amendments {(CD).

[J The Committee is reconsidering its previous decision.

D The recommendation of the Senate Manager(s) is to AGREE D The recommendation of the House Manager(s} i1s to AGREE
to the House amendments made to the Senate Measure to the Senate amendments made to the House Measure.
Senate Managers A ITWR | N|E House Managers AIWRINIE
FUKUNAGA, Carol, Chr. v OSHIRO, Marcus R., Chr.
BAKER, Rosalyn H., Co-Chr. 4 LEE, Marilyn B. ,
GABBARD, Mike 1 CHONG, Pono V|
MEYER, Colleen Rose
TOTAL 20 |0 74 TOTAL 4. O o |D
A = Aye WR = Aye with Reservations N = Nay E = Excused
Senate Recommendation is: House Recommendation is:
B Adopted (] Not Adopted B Adopted U Not Adopted
Senate Lead Chair's or Designee's Signature: House Lead Chair's or Designee's Signature:
Distribution: c{ Original / Yellow Pink Goldenrod
File with Conference Committee Report House Clerk’s Office Senate Clerk's Office Dirafting Agency




